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�� 2UGUH�GX�MRXU�GH�O
DVVHPEOpH�JpQpUDOH

1RXV VRPPHV OH �� GpFHPEUH ����� HW pOLVRQV GRPLFLOH GDQV OD )DFXOWp GH 3KDUPDFLH GH
/LOOH� 8QH LQYLWDWLRQ DX IRUPDW pOHFWURQLTXH D pWp HQYR\pH DX[ DGKpUHQWV GH O
DQQpH ����
DLQVL�TX
DX[�DERQQpV�GHV�OLVWHV�GH�GLIIXVLRQV�SXEOLTXHV�GH�O
DVVRFLDWLRQ��
$�O
RUGUH�GX�MRXU��LO�FRQYLHQW�GH�SUpVHQWHU�OHV�SRLQWV�VXLYDQWV���
� /HV PDUGL�/LQX[�� GHV UpXQLRQV UpJXOLqUHV H[LVWHQW VXU /LOOH� 'XQNHUTXH� 'RXDL� &DSHOOH
HQ�3pYHOOH��*pUDUG�'XWHLO�SURSRVH�XQ�0DUGL�/LQX[�VXU�%pWKXQH��YRLU�VXU�/HQV��
� 6HFWLRQ eGXFDWLRQ�� HOOH HVW FUppH HW WUqV YLYDQWH VXU OH VLWH GH &/; �LO HVW j UDSSHOHU TXH OH
VLWH�HVW�FROODERUDWLI��JUkFH�DX�V\VWqPH�GH�SXEOLFDWLRQ�63,3���
� +pEHUJHPHQW GHV VHUYLFHV GH &/;�� ELHQ TXH FHOD DLW pWp pYRTXpH� OH UqJOHPHQW DXSUqV GH
6pEDVWLHQ 1DPqFKH Q
HVW WRXMRXUV SDV HIIHFWLI�� /HV VHXOV JHVWHV TXH QRXV D\RQV IDLWV RQW pWp
G
RIIULU XQ 7�6KLUW HW XQH EUqYH VXU OH VLWH GH &/;� $ FHOD V
DMRXWH OH PLURLU 'HELDQ j OD
)DFXOWp GH &DODLV GRQW OD FDSDFLWp GRLW rWUH DXJPHQWpH DILQ G
DFFXHLOOLU OD GLVWULEXWLRQ
:RRG\��
��6LqJH�VRFLDO���LO�HVW�FODLUHPHQW�GpILQL�j�OD�)DFXOWp�GH�3KDUPDFLH�GH�/LOOH��
� 9LH DVVRFLDWLYH�� &/; IDLW SDUWLH GHV PHPEUHV IRQGDWHXUV GH O
DVVRFLDWLRQ 'LIGDOO� 3HXW�RQ
HQYLVDJHU XQH SUpVHQFH GH &/; DX VHLQ GHV DVVRFLDWLRQV VXLYDQWHV�� $)8/� 6&,'(5$//(�
$1,6��$VVRFLDWLRQ�1RUG�,QWHUQHW�6ROLGDLUH��"�

�� 5HPHUFLHPHQWV

&/; UHPHUFLH OH 'R\HQ GH OD )DFXOWp GH 3KDUPDFLH TXL D PLV JUkFLHXVHPHQW j GLVSRVLWLRQ
XQ DPSKLWpkWUH� 1RXV UHPHUFLRQV pJDOHPHQW WRXWH O
pTXLSH TXL QRXV DFFXHLOOH� DXVVL ELHQ
SRXU OD PLVH HQ SODFH GX PDWpULHO �YLGpRSURMHFWHXU� SRUWDEOH� UpVHDX[���� TXH SRXU OHV
ERLVVRQV HW OHV JDWHDX[� DFKHWp DYHF OHXUV GHQLHUV SHUVRQQHOV� &/; UHPHUFLH pJDOHPHQW
/RXLV &RLOOLRW TXL QRXV SUrWH VD PDFKLQH SRXU UHWUDQVPHWWUH OHV GLVFRXUV HW O
DVVHPEOpH SDU
,5&�

� 5DSSRUW�0RUDO

2OLYLHU 'XTXHVQH pYRTXH OH SUREOqPH GH GpS{W GHV VWDWXWV HQ SUpIHFWXUH� (Q HIIHW� ORUV GX
UHQRXYHOOHPHQW GX SUpFpGHQW EXUHDX� OH FKDQJHPHQW GH VLqJH VRFLDO Q
D SDV pWp VLJQDOp HQ
SUpIHFWXUH� &HOD QRXV HPSrFKH G
REWHQLU GHV FKpTXLHUV HW GH FKDQJHU GH EDQTXH� 2OLYLHU
5RX[ QRXV D\DQW FRPPXQLTXp OHV GHUQLHUV GRFXPHQWV QpFHVVDLUHV� 3KLOLSSH 'HYRV SUpFLVH
TX
LO QH V
DJLW SOXV TXH G
XQH TXHVWLRQ GH WHPSV SRXU ILQDOLVHU FHOD� 1RXV SUHQGURQV
SURFKDLQHPHQW�UHQGH]�YRXV�DX�&UpGLW�0XWXHO��

&RQFHUQDQW O
DFWLYLWp GX FOXE FHWWH DQQpH� LO VHPEOH TXH O
DVVRFLDWLRQ HVW GH PLHX[ HQ PLHX[
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FRQQXH HW UHFRQQXH� 1RXV DYRQV SDUWLFLSp j SOXVLHXUV VDORQV LQIRUPDWLTXH �6LOLFLXP� )rWH
GH�O
,QWHUQHW�j�OD�SUpIHFWXUH�HW�j�+HOOHPPHV���j�GHV�pYqQHPHQWV�DVVRFLDWLIV��6DORQ�GH�'RXDL�
WRXW HQ FRQWLQXDQW j RUJDQLVHU GHV ,QVWDOOH 3DUWLHV� ,O HVW j QRWHU TXH &/; HQ WDQW
TX
DVVRFLDWLRQ FRPPHQFH j rWUH VROOLFLWpH SDU GHV pFROHV �6HFOLQ� &DODLV�� GHV FRPPXQHV
�)DFKHV� &DSHOOH�� OD UpJLRQ �DX VHLQ GH ',)'$//�� GHV HQWUHSULVHV �)ODQGUHV &DUWRXFKHV�
$FWLQX[� $WRV 2ULJLQ�� 1RXV FRQWLQXRQV QRWUH DFWLYLWp DXWRXU GHV 0DUGLV�/LQX[ j
'XQNHUTXH� /LOOH� 'RXDL� &DSHOOH HQ 3pYqOH� )UpGpULF *DXWLHU H[SOLTXH OH SULQFLSH GH VLWH
ILUVWMHXGL�RUJ VXU OHTXHO QRXV GHYULRQV DMRXWHU &DSHOOH �PDOJUp XQ SUHPLHU HVVDL
LQIUXFWXHX[�� ,O FRQYLHQW GRQF SRXU OHV PHPEUHV VH UHQGDQW DX[ 0DUGL�/LQX[ DXWUHV TXH
FHOXL GH &DSSHOOH GH V
LQVFULUH VXU OH VLWH GHV ILUVWMHXGL�RUJ DYDQW WRXWH UHQFRQWUH DILQ GH
IDFLOLWHU SRXU DSSX\HU QRWUH GHPDQGH� -HDQ�<YHV -HDQQDV pYRTXH OD SRVVLELOLWp GH FUpHU XQ
0DUGL�/LQX[ VXU 9DOHQFLHQQHV� ,O VHPEOH TX
LO \ DLW XQH GHPDQGH GDQV FHWWH UpJLRQ� 1RXV
HQ UHSDUOHURQV SOXV WDUG GDQV OD MRXUQpH DLQVL TXH VXU OHV OLVWHV GH GLVFXVVLRQ� (VW pYRTXp
XQ EHVRLQ DXWRXU G
$UUDV RX %pWKXQH PDLV SHUVRQQH GDQV OD VDOOH Q
D SX QRXV FRQILUPHU FH
IDLW� 2OLYLHU 'XTXHVQH SUpFLVH TXH GHV VDODULpV GH OD FRPPXQH GH )DFKHV VRXKDLWHQW
EpQpILFLHU GH SUHVWDWLRQV GH FH W\SH� 3KLOLSSH 'HYRV pYRTXH OD SRVVLELOLWp GH GpSODFHU OHV
0DUGLV�/LQX[ GH /LOOH HW GH &DSHOOH j )DFKHV� &HOD HVW pJDOHPHQW j GLVFXWHU DYHF OHV
GLIIpUHQWV�LQWHUYHQDQWV��

&/; D IDLOOL V
HQJDJHU SROLWLTXHPHQW VXLWH DX UpVXOWDW GX SUHPLHU WRXU GHV pOHFWLRQV
SUpVLGHQWLHOOHV� HQ VLJQDQW XQ FRPPXQLTXp GH SUHVVH FRQMRLQWHPHQW DYHF O
$)8/ HW
G
DXWUHV DVVRFLDWLRQV GH SURPRWLRQ GX ORJLFLHO OLEUH� &HOD Q
pWDQW SDV OH EXW GH &/;� QRXV HQ
VRPPHV�UHVWp�Oj��HW�F
HVW�WDQW�PLHX[��

&RPPH G
KDELWXGH� RQ REVHUYH XQH WUrYH HVWLYDOH GH WURLV PRLV GDQV QRWUH DJHQGD� *HRUJHV
.KD]QDGDU SUpFLVH TXH QRXV SRXYRQV SUREDEOHPHQW RUJDQLVHU TXHOTXH FKRVH GXUDQW FHWWH
SpULRGH� 8Q SHWLW PRW VXU )DELHQ ,OOLGH TXL� SHWLW QRXYHDX� D WRXW GH PrPH SHUPLV OD
0R]LOOD 3DUWLH DYHF OH UD\RQQHPHQW PpGLDWLTXH TXH O
RQ VDLW� DLQVL TXH OD GLVWULEXWLRQ GX 7�
6KLUW /LQX[ 6RIW 5HYROXWLRQ GHYHQX GHSXLV XQ SRLQW G
DWWUDFWLRQ SRXU OHV YLVLWHXUV ORUV GHV
PDQLIHVWDWLRQV��8QH�LQWHUYHQWLRQ�GH�)DELHQ�,OOLGH�HVW�SUpYXH�XQ�SHX�SOXV�WDUG��

&RQFHUQDQW OH VLWH :HE� LO IDXW UHFRQQDvWUH TXH *DpWDQ 5\FNHERHU HW 'RPLQLTXH 5RXVVHDX
IRQW XQ H[FHOOHQW WUDYDLO� QRWDPPHQW SDU OHXU LPSOLFDWLRQ SHUVRQQHOOH GDQV OH
GpYHORSSHPHQW GH 63,3� 'HSXLV OH SDVVDJH DX V\VWqPH GH SXEOLFDWLRQ 63,3� HW ELHQ TXH
QRXV Q
D\RQV SDV GH VWDWLVWLTXHV FRPSDUDWLYH� PDLV LO HVW IRUW j SDULHU TXH QRV DYRQV WULSOp
OD IUpTXHQWDWLRQ GX VLWH� /
DUWLFOH VXU OH 3DOODGLXP WUDGXLW SDU )DELHQ \ HVW SRXU EHDXFRXS��
,O V
DJLW GH OD WUDGXFWLRQ RIILFLHOOH GH OD UpDFWLRQ GH 5LFKDUG 6WDOOPDQ DX 3DOODGLXP� 1RXV
SRXYRQV pJDOHPHQW QRXV IpOLFLWHU GH O
H[FHOOHQW UpIpUHQFHPHQW GH QRWUH VLWH VXU OHV PRWHXUV
GH UHFKHUFKH JpQpUDX[� WHOV TXH *RRJOH� 5pPL /HY\ HW *HRUJHV .KD]QDGDU DYDLHQW GHPDQGp
XQH VHFWLRQ eGXFDWLRQ O
DQQpH GHUQLqUH� &HOOH�FL D UpFHPPHQW YX OH MRXU GDQV 63,3 HW QRXV
REVHUYRQV�XQ�QRPEUH�FURLVVDQWV�G
DUWLFOHV�j�FH�VXMHW�QRWDPPHQW�JUkFH�j�'DYLG�&REDF��

(QILQ�FHUWDLQV�PHPEUHV�GH�O
DVVRFLDWLRQ�Q
RQW�DXFXQ�DFFqV�j�,QWHUQHW�HW�LO�FRQYLHQW�GH�QH
SDV�OHV�RXEOLHU��3DU�DLOOHXUV��QRXV�VRXKDLWRQV�XQ�SURPSW�UpWDEOLVVHPHQW�j�3DVFDO�%URJQH]�
XQ�PHPEUH�SDUWLFXOLqUHPHQW�DFWLI�GH�O
DVVRFLDWLRQ��YRLU�OD�FRXSXUH�GDQV�O
$EHLOOH�GH�OD
7HUQRLVH���TXL�VRUW�G
XQ�JUDYH�WUDXPDWLVPH�PDLV�TXL�VH�SUpVHQWH�FRPPH�FDQGLGDW�j
O
pOHFWLRQ�GX�&RQVHLO�G
$GPLQLVWUDWLRQ�
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� 5DSSRUW�)LQDQFLHU

3KLOLSSH 'HYRV UDSSHOOH OD IDFLOLWp GH VD WDFKH� /HV UHFHWWHV VH PRQWHQW j ���� HXURV� QRV
GpSHQVHV j ��� HXURV� 3DUPL OHV UHFHWWHV� QRXV UHPDUTXRQV HVVHQWLHOOHPHQW GHV DGKpVLRQV
���� HXURV�� XQH DGKpVLRQ SHUVRQQH PRUDOH HW GLYHUV GRQV� 3KLOLSSH 'HYRV UHPHUFLH
6pEDVWLHQ 1DPqFKH TXL QRXV IRXUQLW XQH H[FHOOHQWH SUHVWDWLRQ G
KpEHUJHPHQW HW SUpFLVH
TXH ��� HXURV VRQW SURYLVLRQQpV SRXU VRXWHQLU FHW HIIRUW� ,OV SRXUURQW rWUH UpJOpV GqV TXH
QRWUH SUREOqPH GH FKpTXLHU VHUD UpVROX� OH FRPSWH pWDQW SRXU O
LQVWDQW RXYHUW j OD &DLVVH
G
eSDUJQH GH &DODLV� 2OLYLHU 'XTXHVQH VRXKDLWH TXH QRXV UHPERXUVLRQV 5pPL /HY\ SRXU OH
VWDQG GH 'RXDL� FHOD D pWp IDLW FH PDWLQ PrPH SDU 3KLOLSSH 'HYRV SDU FRXUULHU� 'LGLHU
'HVFDPSV VRXKDLWH XQ pFODLUDJH VXU OHV VXEYHQWLRQV HW GRQV� ,O V
DJLW G
XQ GRQ G
XQ
DGKpUHQW j KDXWHXU GH ���� IUDQFV HW GH FRWLVDWLRQV HQ UHWDUG FRQYHUWLHV HQ GRQV DYHF
O
DFFRUG�GHV�FRWLVDQWV��

/HV SHUVRQQHV SUpVHQWHV DSSURXYHQW OHV UDSSRUWV� 1RXV VDOXRQV %HQ TXL UHMRLQW OH FDQDO
,5&��

� 3HUVSHFWLYHV�G
DFWLRQ�SRXU�����

'DPLHQ 9LJQHURQ pYRTXH OD SRVVLELOLWp GH FRPPDQGHU GHV SHUVRQQDJHV UHSUpVHQWDQW 7X[
HW IDEULTXp HQ �JRPPH�� 7RXW OH PRQGH HQ YHXW� 1RXV GpFLGRQV G
pWDEOLU XQ UHFHQVHPHQW
GHV SHUVRQQHV LQWpUHVVpHV VRXV OD FRQGLWLRQ TXH OH SUL[ VH PRQWH j XQ HXUR SLqFH� 'LGLHU
'HVFDPSV HW <YDQ 9DQKXOOHEXV UDSSHOOHQW TX
XQH DVVRFLDWLRQ QH SHXW IDLUH GH YHQWH KRUPLV
DX FRXUW GH PDQLIHVWDWLRQV SRQFWXHOOHV� 'LHJR G
2OLYHLUD SURSRVH GH IDLUH XQH FRPPDQGH
JURXSpH GH MHX[ IRQFWLRQQDQW HQ QDWLI VRXV /LQX[ FKH] /RNL *DPHV� 1RXV SRXUULRQV QRXV
FRQVWLWXHU XQ VWRFN HW OHV SURSRVHU GXUDQW OHV PDQLIHVWDWLRQV� 'DPLHQ 9LJQHURQ UDSSHOOH OH
SUREOqPH G
pYROXWLRQ UDSLGH GHV YHUVLRQV TXL VH GpYDOXHQW UDSLGHPHQW� 1RXV SRXUULRQV
XWLOLVHU OH IRQFWLRQQHPHQW PrPH GH &/; SRXU VXSSRUWHU OHV ULVTXHV LQKpUHQWV DX[
FRPPDQGHV JURXSpHV� FHOOHV�FL SRXYDQW rWUH JpUpHV SDU OHV RUJDQLVDWHXUV GHV 0DUGLV�OLQX[�
/D FRPPDQGH 7�6KLUWV /LQX[ 6RIW 5HYROXWLRQ HVW pYRTXpH� )DELHQ ,OOLGH QRXV PRQWUH FLQT
LQYHQGXV TX
LO UHPHW VRXV IRUPH GH © GRQ HQ QDWXUH ª j O
DVVRFLDWLRQ� 2OLYLHU 5RX[ pYRTXH
OD SRVVLELOLWp GH UpDOLVHU GHV 7�VKLUWV &/; j PRLQGUH FR�W� 2OLYLHU 'XTXHVQH SURSRVH GH
GLPLQXHU HQFRUH OHV FR�WV HQ UpDOLVDQW GHV 7�VKLUWV FRPPXQV DX[ DVVRFLDWLRQV GX /LEUH GH
OD UpJLRQ R� QRXV SODFHULRQV XQ ORJR SDU PHPEUH GH 'LIGDOO� 2OLYLHU 5RX[ H[SOLTXH OH
IRQFWLRQQHPHQW GH 'LIGDOO HW OHV UDLVRQV GH QRWUH SUpVHQFH DX VHLQ GH FH UHJURXSHPHQW
G
DVVRFLDWLRQ��1RXV�GpWDLOOHURQV�FHOD�SOXV�WDUG�DYHF�O
LQWHUYHQWLRQ�GH�3LHUUH�5DYDX[��

/H VDORQ 6LOLFLXP HVW SHXW rWUH UHPLV HQ TXHVWLRQ PDLV FHOD QH QRXV D SDV pWp FRQILUPp SDU
0DXULFH 'H %RVFKHU� *HRUJHV UDSSHOOH TXH QRXV DYLRQV DXJPHQWp OH WDULI GHV FRWLVDWLRQV
O
DQQpH GHUQLqUH SRXU UpXVVLU j QRXV FRQVWLWXHU XQH WLUHOLUH HW UpDOLVHU TXHOTXH FKRVH DX
QRP GH &/; VDQV DYRLU j QRXV JUHIIHU VXU XQ VDORQ H[LVWDQW� 2OLYLHU 5RX[ pYRTXH OH
SUREOqPH GHV DVVXUDQFHV TXL QH VDYHQW SDV pYDOXHU OH ULVTXH OLp j QRWUH DFWLYLWp� &HOD DYDLW
pWp QRWDPPHQW pYRTXp SHX DYDQW OD PDQLIHVWDWLRQ RUJDQLVpH j OD 0-& GH /DPEUHV� 'LHJR
G
2OLYHLUD SURSRVH GH V
DGUHVVHU DX[ PXQLFLSDOLWpV OHV SOXV RXYHUWHV HW GH VH WRXUQHU YHUV
GHV DVVXUDQFHV PXWXDOLVWHV� 1RXV FLWRQV TXHOTXHV FRPPXQHV SUrWHV j QRXV DFFXHLOOLU OH FDV
pFKpDQW�� 6HFOLQ� &DSHOOH� 6LQ OH 1REOH��� <YDQ 9DQKXOOHEXV VRXKDLWH TXH QRXV pODERULRQV XQ
GLVFRXUV FRPPXQ j WHQLU ORUV GHV PDQLIHVWDWLRQV GH SUpVHQWDWLRQ GHV ORJLFLHOV OLEUHV��
GHYRQV� QRXV SUpVHQWHU GHV VROXWLRQV WRXW /LQX[� RX SUpVHQWHU DXVVL OHV /RJLFLHOV /LEUHV
FRPPH�2SHQ2IILFH�RUJ�RX�0R]LOOD�VXU�G
DXWUHV�V\VWqPHV�G
H[SORLWDWLRQV�SURSULpWDLUHV��
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0��1RWH� SUpVLGHQW GH OD 0-& GH 6DLQW 6DXOYH� LQGLTXH TX
LO D LQLWLp XQH GpPDUFKH
G
LQVWDOODWLRQ GX V\VWqPH /LQX[ GDQV VHV ORFDX[ HW VRXKDLWH SUHQGUH FRQWDFW DYHF &/;� ,O
QRXV H[SRVH OHV PR\HQV TXL SRXUUDLHQW rWUH PLV j QRWUH GLVSRVLWLRQ SRXU PHWWUH HQ SODFH
GHV VDORQV�� GH JUDQGV ORFDX[� �� RUGLQDWHXUV QHXIV� GHV pTXLSHPHQWV UpVHDX� HWF� /D
SHUVRQQH D\DQW HQ FKDUJH FH UpVHDX JqUH �� SRVWHV� ,O V
DJLW FHSHQGDQW G
XQ HPSORL�MHXQH
VXVFHSWLEOH�GH�TXLWWHU�OD�0-&�j�WRXW�PRPHQW��,O�\�D�GRQF�XQ�UpHO�EHVRLQ�GH�SpUHQQLVDWLRQ�GX
SRVWH� /D 0-& D OD SRVVLELOLWp GH SUHQGUH HQ FKDUJH OHV IUDLV GH GpSODFHPHQW HQ FDV
G
RUJDQLVDWLRQ GH PDQLIHVWDWLRQ R� LQWHUYLHQQHQW OHV EpQpYROHV� 3LHUUH 5DYDX[ H[SOLTXH
XQH SUpVHQWDWLRQ GX /RJLFLHO /LEUH IDLWH DXSUqV GH VHV pWXGLDQWV� <YDQ 9DQKXOOHEXV UHSRVH
OD TXHVWLRQ G
XQH FRPPXQLFDWLRQ FRPPXQH DX VXMHW GH OD OLEHUWp GX ORJLFLHO OLEUH� 3KLOLSSH
'HYRV SDUOH G
XQH SRVVLELOLWp GH SHUFpHV GHV ORJLFLHOV OLEUHV VXU GHV V\VWqPHV SURSULpWDLUHV
PDLV�QH�VRXKDLWH�SDV�LQVLVWHU�VXU�FH�IRQFWLRQQHPHQW��

'DPLHQ 9LJQHURQ UDSSHOOH OD QpFHVVLWp G
XQH WURXVVH j RXWLOV GX SDUIDLW FRPPXQLFDQW
�FDUWHV GH YLVLWHV� SUpVHQWRLUV� SODTXHWWHV G
LQIRUPDWLRQV� VRXFKHV SRXU OHV DGKpVLRQV� HWF��
DILQ G
DPpOLRUHU QRWUH FRPPXQLFDWLRQ DXSUqV GX JUDQG SXEOLF HW GHV HQWUHSULVHV� /D
FUpDWLRQ G
XQ GUDS DX ORJR GH O
DVVRFLDWLRQ� TXH QRXV pWDOHULRQV DX GHVVXV GH QRWUH VWDQG�
HVW�SUpVHQWpH�VRXV�IRUPH�GH�PDTXHWWH��

'DYLG�&REDF�UHMRLQW�OH�FDQDO�,5&��

3LHUUH 5DYDX[ QRXV GHPDQGH GH YRLU JUDQG HW UDSSHOOH TXH O
$)8/ D XQ FRPEDW DXWUHPHQW
SOXV SKLORVRSKLTXH�� OXWWHU FRQWUH O
DGRSWLRQ SDU O
8QLRQ HXURSpHQQH GHV EUHYHWV ORJLFLHOV
DYHF j WHUPH� OD PRUW GHV /RJLFLHOV /LEUHV� ,O QRXV GHPDQGH GH VXLYUH O
$)8/ GDQV VD
GpPDUFKH� 'DYLG &REDF VLJQDOH XQH WHQGDQFH GDQV OHV pWDEOLVVHPHQWV VFRODLUHV�� OH
UHPSODFHPHQW GHV VXLWHV EXUHDXWLTXHV H[LVWDQWHV �0LFURVRIW 2IILFH RX 2SHQ2IILFH�RUJ SRXU
OHV SOXV FKDQFHX[� SDU 6WDU2IILFH GH 6XQ� 2OLYLHU 'XTXHVQH UDSSHOOH TXH OD FRPPXQH GH
)DFKHV�7KXPHVQLO�GLVWULEXHUD�OH�&'�GH�*18:LQ�,,�WUqV�SURFKDLQHPHQW��

)DELHQ ,OOLGH SUHQG OD SDUROH SRXU QRXV H[SRVHU OH V\VWqPH GH FRPSWHXU /LQX[ DYHF
QRWDPPHQW XQH SUpVHQWDWLRQ SURMHWpH GDQV OD VDOOH� 7RXW OH PRQGH UHVWH pEDKL IDFH DX
SLQJRXLQ KDELOOp HQ SqUH 1RsO� /H /LQX[ &RXQWHU HVW XQ VLWH TXL UHFHQVH OHV XWLOLVDWHXUV GH
/LQX[ GX PRQGH HQWLHU HQ HIIHFWXDQW GHV VWDWLVWLTXHV PDWpULHOOHV� ORJLFLHOOHV HW VXUWRXW
JpRJUDSKLTXHV� &HOD SHUPHW GRQF GH UHWURXYHU GHV XWLOLVDWHXUV GX V\VWqPH /LQX[ GDQV OH
YRLVLQDJH QDWLRQDO HW UpJLRQDO� )DELHQ LQVLVWH VXU OH IDLW TXH VL WRXV OHV PHPEUHV GH &/; V
\
LQVFULYDLHQW� QRXV VHULRQV SRVLWLRQQpH FRPPH GHX[LqPH UpJLRQ IUDQoDLVH HQ WHUPH
G
XWLOLVDWLRQ GH /LQX[ FH TXL SRXUUDLW GRQQHU GDYDQWDJH GH SRLGV GDQV OHV QpJRFLDWLRQV DYHF
OHV LQVWDQFHV UpJLRQDOHV� *HRUJHV UDSSHOOH TX
XQ DUWLFOH YD ELHQW{W SDUDvWUH VXU QRWUH VLWH j
FH VXMHW� 2OLYLHU 'XTXHVQH UDSSHOOH OH SULQFLSH FROODERUDWLI GH QRWUH VLWH HW 'DPLHQ
9LJQHURQ ODQFH XQ DSSHO j UHOHFWHXUV� (Q HIIHW� LO D pWp GpFLGp TX
XQ DUWLFOH QH VHUDLW UHQGX
SXEOLF TX
DSUqV DX PRLQV GHX[ UHOHFWXUHV HW YDOLGDWLRQ SDU )UpGpULF *DXWLHU� /D SXEOLFDWLRQ
HVW�DORUV�UpDOLVpH�SDU�*HRUJHV��*DpWDQ�RX�'RPLQLTXH��

� /HV�pOHFWLRQV�GX�&RQVHLO�G
$GPLQLVWUDWLRQ�HW�GX�%XUHDX

8Q DSSHO j FDQGLGDWXUH HVW ODQFp GDQV OD VDOOH HW VXU O
,5& HQ SUHQDQW FRPSWH FHOXL GH
3DVFDO�%URJQH]��H[FXVp���
/HV�FDQGLGDWV�VRQW�GRQF���
��3DVFDO�%URJQH]�
��'DPLHQ�9LJQHURQ�
��2OLYLHU�'XTXHVQH�
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��-HDQ�<YHV�-HDQQDV�
��3KLOLSSH�'HYRV�
��-XOLHQ�6RXOD�
��'LHJR�G
2OLYHLUD�
��<YDQ�9DQKXOOHEXV�

5HVWHQW�HQ�SRVWH�FHWWH�DQQpH�*HRUJHV�.KD]QDGDU�HW�&KULVWLDQ�:LOKHOP��

7RXV VRQW pOXV j O
XQDQLPLWp� 'H PrPH OH &RQVHLO G
$GPLQLVWUDWLRQ pOLW XQ QRXYHDX EXUHDX�
/HV SHUVRQQHV HQ SODFHV VRQW FDQGLGDWHV DX UHQRXYHOOHPHQW GH OHXUV IRQFWLRQV HW VRQW
UppOXHV�j�O
XQDQLPLWp��

/H�EXUHDX�HQ�SODFH�HVW�DORUV���
��2OLYLHU�'XTXHVQH���SUpVLGHQW�
��2OLYLHU�5RX[���YLFH�SUpVLGHQW�
��*HRUJHV�.KD]QDGDU���VHFUpWDLUH�
��'DPLHQ�9LJQHURQ���YLFH�VHFUpWDLUH�
��3KLOLSSH�'HYRV���WUpVRULHU�
��-XOLHQ�6RXOD���YLFH�WUpVRULHU�

� $QQH[H����O
DJHQGD

/
$JHQGD�UHPSOL�SDU�&/;�SRXU�O
DQQpH������HVW�OH�VXLYDQW���
�����MDQYLHU��������/D�MRXUQpH�GHV�/RJLFLHOV�/LEUHV�j�OD�)DF�GH�3KDUPD�GH�/LOOH� !�9'1�
����HW���PDUV���6DORQ�6LOLFLXP�j�9LOOHQHXYH�G
$VFT� !�9'1�
�����PDUV���)rWH�GH�O
,QWHUQHW��$)3$�GH�&DPEUDL��
�����PDUV���)rWH�GH�O
,QWHUQHW��+pOHPPHV�HW�3UpIHFWXUH�GH�/LOOH�� !�9'1�
�����PDUV���/$1�3DUWLH�HW�,QVWDOOH�)HVW�j�$QQD\�VRXV�/HQV�
�����DYULO���,QVWDOOH�3DUWLH�j�%DLVLHX[��LQLWLp�SDU�OD�FRPPXQH��
����PDL���UpDFWLRQ�HQ�SDUWHQDULDW�DYHF�O
$)8/�DX[�pOHFWLRQV�SUpVLGHQWLHOOHV��
�����PDL���,QVWDOOH�)HVW�j�/DPEUHV�OH]�'RXDL� !�MRXUQDO�ORFDO�
�����DX����PDL���/HV���MRXUV�GX�OLEUH�GH�%RXORJQH�VXU�0HU�
�����MXLQ���0R]LOOD�3DUWLH�j�6HFOLQ��pYpQHPHQW�PRQGLDO�SRXU�OD�VRUWLH�0R]LOOD�� !�9'1�
���

���

�VHSWHPEUH���GLVWULEXWLRQ�GX�7�6KLUW�/LQX[�6RIW�5HYROXWLRQ��PHPEUH�GX�)DQ�FOXE�GX
%HOODP\�
�����HW����VHSWHPEUH���VDORQ�GHV�DVVRFLDWLRQV�GH�'RXDL� !�DQQXDLUH�'RXDL�
�����VHSWHPEUH���,QVWDOOH�3DUWLH�j�OD�PpGLDWKqTXH�GH�)DFKHV��LQLWLp�SDU�OD�FRPPXQH��
�����DX����QRYHPEUH���OHV�1HW�'D\V�GX�7RXTXHW��&&,�HW�(XUR7XQQHO��
�����DX����RFWREUH���,QVWDOOH�3DUWLH�j�&RTXHOOHV��(XUR7XQQHO��
�����DX����RFWREUH���OHV�)rWHV�GH�OD�6FLHQFH�GH�'XQNHUTXH��/\FpH�-HDQ�%DUW��
�����GpFHPEUH���,QVWDOOH�3DUWLH�j�&DSHOOH�HQ�3pYqOH�
���HU�IpYULHU��������OD�MRXUQpH�GX�/LEUH�j�/DPEUH�OH]�'RXDL��

�9'1���TXL�D�SURYRTXp�XQ�DUWLFOH�GDQV�OH�MRXUQDO�/D�9RL[�'X�1RUG��
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� $QQH[H����/HV�GpWDLOV�GX�UDSSRUW�ILQDQFLHU

5HFHWWHV�GH�O
DVVRFLDWLRQ 6RPPHV

$GKpVLRQV�SHUVRQQHV�SK\VLTXHV �������(85

$GKpVLRQV�SHUVRQQHV�PRUDOHV �������(85

6XEYHQWLRQV�HW�GRQV �������(85

7RWDO�GHV�UHFHWWHV ��������
(85

'pSHQVHV�GH�O
DVVRFLDWLRQ 6RPPHV

)UDLV�GH�UpFHSWLRQ ������(85

&RWLVDWLRQV�GLYHUVHV �����(85

3DUWLFLSDWLRQ�)RUXP�GHV�DVVRFLDWLRQV�GH�'RXDL ������(85

3DUWLFLSDWLRQ�DX[�IUDLV�G
KpEHUJHPHQW�GX�VLWH�GH�&/; �������(85

7RWDO�GHV�GpSHQVHV �������(85

&RPSWH�GH�UpVXOWDW 6RPPHV

5HFHWWHV ���������(85

'pSHQVHV �������(85

3URYLVLRQV�SRXU����� �������(85

%DODQFH �����(85

Compte rendu de l'Assemblée Générale CLX 6 / 6 15/12/2002


